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For Immediate Release

Inverness Capital Partners Invests in Faxitron X-Ray LLC, A Market Leader in Digital and Film Cabinet X-ray Systems

WHEELING, Illinois – Inverness Capital Partners (Inverness Capital), a $125 million private equity fund affiliated with the Graham Group, has invested in Faxitron X-Ray LLC, a manufacturer and distributor of cabinet x-ray systems used in the medical and industrial end-markets.
Faxitron sells its digital x-ray systems to customers in the medical, animal research and industrial marketplaces.  The primary applications for the Company’s x-ray units are specimen radiography, pathology, small animal research and nondestructive testing of products.  Faxitron first introduced cabinet x-ray systems in the 1970’s, and since that time, it has built an installed base of more than 5,000 units. 

“The purchase of Faxitron gives Inverness Capital a market-leading platform company within an attractive converting market (film to digital x-ray systems),” explains Scott Kehoe, Managing Principal of Inverness Capital.  Kehoe adds, “Faxitron's digital DX-50 device is improving the process for breast biopsy and lumpectomy procedures.  Improved outcomes in breast procedures should allow the company to grow their install base, revenues and profitability.  The Company's digital systems continue to be accepted in the animal research and industrial marketplaces as customers convert old film based x-ray systems to digital solutions.”

About Inverness Capital Partners

Inverness Capital Partners is a $125M private equity fund headquartered in suburban Philadelphia making control and non-control growth equity investments in innovative manufacturers and manufacturing technology providers.  The fund is an investment affiliate of the privately held Graham Group of industrial and investment businesses.  Collectively, Graham Group-sponsored investment entities manage approximately $2.25 billion in investment capital.

For more information on Inverness Capital Partners or the Graham Group, please visit www.invernesscap.com or call Michael Morrissey at 610-722-0300.
About Faxitron X-Ray LLC 

Faxitron X-Ray LLC is the global leader in cabinet x-ray systems for specimen radiography, research, and NDT applications.  With an installed base of over 5,000 systems in medical facilities and scientific and industrial laboratories around the world, Faxitron has been the standard in cabinet x-ray for more than 30 years.  From film to the latest in digital imaging technology, the company’s focus on quality and ease-of-use continues to earn the trust and repeat business of its customers.  For more information, visit www.faxitron.com.

	Contact:

	Brad Jackson
	 
	

	Vice President, Marketing
	 
	

	Faxitron X-Ray LLC
	 
	

	847.465.9729
	 
	




[image: image2.png]




[image: image2.png]